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Disclaimer

All presentations and their appendices (hereinafter referred to as “Investor Presentations”) published on www.detnor.no have been prepared by Det norske oljeselskap ASA (“Det norske
oljeselskap ” or the “Company”) exclusively for information purposes. The presentations have not been reviewed or registered with any public authority or stock exchange. Recipients of these
presentations may not reproduce, redistribute or pass on, in whole or in part, these presentations to any other person.

The distribution of these presentations and the offering, subscription, purchase or sale of securities issued by the Company in certain jurisdictions is restricted by law. Persons into whose
possession these presentations may come are required by the Company to inform themselves about and to comply with all applicable laws and regulations in force in any jurisdiction in or from
which it invests or receives or possesses these presentations and must obtain any consent, approval or permission required under the laws and regulations in force in such jurisdiction, and the
Company shall not have any responsibility or liability for these obligations.

These presentations do not constitute an offer to sell or a solicitation of an offer to buy any securities in any jurisdiction to any person to whom is unlawful to make such an offer or solicitation in
such jurisdiction.

[IN RELATION TO THE UNITED STATES AND U.S. PERSONS, THESE PRESENTATIONS ARE STRICTLY CONFIDENTIALAND ARE BEING FURNISHED SOLELY IN RELIANCE UPON APPLICABLE EXEMPTIONS
FROM THE REGISTRATION REQUIREMENTS UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED. THE SHARES OF THE COMPANY HAVE NOT AND WILL NOT BE REGISTERED UNDER THE U.S.
SECURITIES ACT OR ANY STATE SECURITIES LAWS, AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, UNLESS AN EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE U.S.
SECURITIES ACT IS AVAILABLE. ACCORDINGLY, ANY OFFER OR SALE OF SHARES IN THE COMPANY WILL ONLY BE OFFERED OR SOLD (1) WITHIN THE UNITED STATES, ONLY TO QUALIFIED
INSTITUTIONAL BUYERS (“QIBs”) IN PRIVATE PLACEMENT TRANSACTIONS NOT INVOLVING A PUBLIC OFFERING AND (II) OUTSIDE THE UNITED STATES IN OFFSHORE TRANSACTIONS IN ACCORDANCE
WITH REGULATION S. ANY PURCHASER OF SHARES IN THE UNITED STATES, WILL BE REQUIRED TO MAKE CERTAIN REPRESENTATIONS AND ACKNOWLEDGEMENTS, INCLUDING WITHOUT
LIMITATION THAT THE PURCHASER IS A QIB. PROSPECTIVE INVESTORS ARE HEREBY NOTIFIED THAT SELLERS OF THE NEW SHARES MAY BE RELYING ON THE EXEMPTIONS FROM THE PROVISIONS OF
SECTIONS OF THE U.S. SECURITIES ACT PROVIDED BY RULE 144A.

NONE OF THE COMPANY’S SHARES HAVE BEEN OR WILL BE QUALIFIED FOR SALE UNDER THE SECURITIES LAWS OF ANY PROVINCE OR TERRITORY OF CANADA. THE COMPANY’S SHARES ARE NOT
BEING OFFERED AND MAY NOT BE OFFERED OR SOLD, DIRECTLY OR INDIRECTLY, IN CANADA OR TO OR FOR THE ACCOUNT OF ANY RESIDENT OF CANADA IN CONTRAVENTION OF THE SECURITIES
LAWS OF ANY PROVINCE OR TERRITORY THEREOF.

IN RELATION TO THE UNITED KINGDOM, THESE PRESENTATIONS AND THEIR CONTENTS ARE CONFIDENTIALAND THEIR DISTRIBUTION (WHICH TERM SHALL INCLUDE ANY FORM OF
COMMUNICATION) IS RESTRICTED PURSUANT TO SECTION 21 (RESTRICTIONS ON FINANCIAL PROMOTION) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER
2005. IN RELATION TO THE UNITED KINGDOM, THESE PRESENTATIONS ARE ONLY DIRECTED AT, AND MAY ONLY BE DISTRIBUTED TO, PERSONS WHO FALL WITHIN THE MEANING OF ARTICLE 19
(INVESTMENT PROFESSIONALS) AND 49 (HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC.) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION)
ORDER 2005 OR WHO ARE PERSONS TO WHOM THE PRESENTATIONS MAY OTHERWISE LAWFULLY BE DISTRIBUTED.]

The contents of these presentations are not to be construed as legal, business, investment or tax advice. Each recipient should consult with its own legal, business, investment and tax adviser as to
legal business, investment and tax advice.

There may have been changes in matters which affect the Company subsequent to the date of these presentations. Neither the issue nor delivery of these presentations shall under any
circumstance create any implication that the information contained herein is correct as of any time subsequent to the date hereof or that the affairs of the Company have not since changed, and
the Company does not intend, and does not assume any obligation, to update or correct any information included in these presentations.

These presentations include and are based on, among other things, forward-looking information and statements. Such forward-looking information and statements are based on the current
expectations, estimates and projections of the Company or assumptions based on information available to the Company. Such forward-looking information and statements reflect current views
with respect to future events and are subject to risks, uncertainties and assumptions. The Company cannot give any assurance as to the correctness or such information and statements.

An investment in the Company involves risk, and several factors could cause the actual results, performance or achievements of the Company to be materially different from any future results,
performance or achievements that may be expressed or implied by statements and information in these presentations, including, among others, risks or uncertainties associated with the
Company’s business, segments, development, growth management, financing, market acceptance and relations with customers, and, more generally, general economic and business conditions,
changes in domestic and foreign laws and regulations, taxes, changes in competition and pricing environments, fluctuations in currency exchange rates and interest rates and other factors. Should
one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described in these documents.
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DET KONGELIGE

OLJE- OG ENERGIDEPARTEMENT
—

Meld. St. 28

(2010-2011)
Melding til Stortinget

En neering for framtida
— om petroleumsvirksomheten



Hva vi har oppnadd

Reserver MMboe Ressurser MMboe Aksjens utvikling

37%pr
53%pr

lvar Aasen, under | Det norske er blant de 10
utbyqqinq Johan Sverdrup stgrste selskapene pé norsk
sokkel hva vedrgrer:
Jette, snart i \ ( \ .
oroduksjon Krafla * Partnerlisenser
- \ p . * Opererte lisenser
Atla i produksjon Frayomradet * Leteaktivitet

» Utbyggingsaktivitet
 Olje- og gassressurser
DETNORSKE * Midtpunktet i hht OD klasse 4 .



Atla — nytt felt | produksjon i fjor

® Produksjonen bedre enn forventet Utsatt inntekt fra Atla*

® Redusert produksjon i januar og februar
skyldes vedlikehold pa rgrledninger fra

HEIMDAL

Heimdal
* Detnorske 10 prosent
* Total (op.) 40 prosent
* Petoro 30 prosent
* Centrica 20 prosent

3500
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= Physical olil e  Commersial oil
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*Utsatt levering etter avtale med Byggve/Skrine
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Jette

Alt mekanisk arbeid er ferdig
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Jotun modifikasjoner ferdig
— 0g testing pagar
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lvar Aasen-feltet vokser
- Ytterligere reserver pavist i nabolisensen
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lvar Aasen

Forprosjektet med design av lgsning
ble utfart av Aker Solutions i London

m Plattformdekket er en EPC-kontrakt
med SMOE og Mustang Engineering
* Relativt liten plattform; 10 000 tonn
* Kjgper strgm fra nabofeltet

* Bare ngdstremsgenerator pa
plattformen

* Boligdelen bygges i aluminium pa
Stord
m  Stalunderstellet bygges av SAIPEM i
Italia

] I

/ h e
ol [ A
"“ Hlm i 74

AR

m Lgfteoperasjonene utfgres av
SAIPEM bade for understellet og
dekket

m  Siemens kontrakt pa elektrokontroll
og kommunikasjon
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Byggesteder

50 prosent av utbyggingen leveres fra Norge
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Operasjonssenter | Trondheim

Siemens har oppdraget med & lage landets beste kontrollrom

DETNORSKE
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Sembcorp - SMOE

Sembcorp har 9 000 ansatte, 49
prosent eid av staten Singapore.

SMOE er et heleid datterselskap
av Sembcorp

SMOE bygger verdens stgrste
offshore boligkvarter for
ConocoPhillips, ferdig 2013

NORSOK erfaring styrket det siste
aret

SMOE ble prekvalifisert av
lisenseierne juni 2012

Lisensen tildelte kontrakten for
bygging av plattformdekket januar
2013

DETNORSKE

CONOCOPHILLIPS SKANDINAVIA AS

GREATER EKOFISK AREA 2/4L ACCOMMODATION TOPSIDES
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lvar Aasen — pa kost og tid
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Tidsplan Aasen

nar hvor hva

1H 2013

2H 2013
1H 2014
2H 2014
1H 2015

2H 2015

1H 2016

2H 2016

DETNORSKE

Stortinget

London

Sardinia
Singapore
Stord
Aasenfeltet
Aasenfeltet

Aasenfeltet

Singapore
Aasenfeltet

Aasenfeltet

Trondheim

Aasenfeltet

Godkjenner utbygginga

Detaljtegner understell og plattformdekk

Starter bygging av stalunderstell

Starter bygging av plattformdekk

Starter bygging av boligkvarter

Stalunderstellet plasseres pa feltet

Meersk begynner boring av produksjonsbrgnner

Installasjon av rgrledninger

Anlegget forlater verftet og seiler til Nordsjgen
Installering av plattformdekk

Installering av boligkvarter

Operasjonssenter klargjares

Produksjonsstart



Johan Sverdrup

2013 2014 2015 -2017

Utbyggingslgsning PUD Utbygging
Sammenslaing

2018
Produksjon

Feltet vil 1 2020 utgjare 25 prosent av Norges antatte oljeproduksjon.
Det norske eier 20 prosent i PL 265
DETNORSKE




Mer olje | Sverdrup som ligger | PL 2657

m Geitungen suksess
* 35 m oljekolonne
* Hay kvalitet pa
reservoaret

* Patoppen av
grunnfjellshgyde

m Cliffhanger North
®* 40-160 m fat o.e.
* Brgnnitredje kvartal

m  Oppfelgingspotensial
pa hgyden

Sverdrup sgr er
pavist

DETNORSKE F““




Utbyggingsplan for Gina Krog

m Planlagt oppstarti 1. kv. 2017 Det norske 3,3%
B Brutto utvinnbare volumer Statoil (O) 58,7%
0,

225 mill. fat o.e. (P50) Total 38,0%

®m [nvestering 31 milliarder

Eirin =

COS: 120523

DETNORSKE lllustrasjon: Statoil 22



Boreplan 2013

PL
265
265
535
265
551
102
542
265
659
035

Prospekt

JS Near Fault
Sidesteg

Norvarg Extension
Cliffhanger
Mantra/Kuro

Trell

Augunshaug
Geitungen?
Caurus

Askja West/East

DETNORSKE

Andel %
20
20
20
20
20
10
60
20
30
25

Nar
pagar
2Q13
2Q13
3Q13
3Q13
3Q13
3Q13
3Q13
4Q13
4Q13

Mill fat

40-160
35-750
50
10-80

155-375
20-70

Operatar
Statoll
Statoll
Total
Statoll
Spring
Total

Det norske
Statoll

Det norske

Statoill

Rigg

Ocean Vanguard
Ocean Vanguard
Leiv Eriksson
Ocean Vanguard
Transocean Barents
Leiv Eriksson
Meersk Giant

?

Transocean Barents

Ocean Vanguard
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Lisensrundene - den viktigste kilde til nytt areal

TFO 2012 er tildelt 22. lisensrunde tildeles fgr sommeren

e
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PL681 (p)

PL678s (p)
25%

| PL667 o) o
30%
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TFO 2012 Partner .
TFO 2012 Operator;’ &

| Partner - 3 -

Operator

Det norskes avdeling i Harstad har
ledet Det norskes sgknadsarbeid i
Barentshavet
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Utsikter

DETNORSKE

Leting

® 3-4 nye brgnneri “var’ del av Sverdrup inkludert sjekking av potensialet i vest

* To store strukturer i Barentshavet, Norvarg og Caurus, vil bli boret til sommeren. Begge er funn.
* Fire brgnner i modne omrader i Nordsjgen

® 22.runde skal snart tildeles

Utbygging
* Forventer at Stortinget godkjenner utbygging av bade Ivar Aasen og Gina Krog far sommeren
* Jette snart klar for oppstart. Forventer en betydelig produksjonsgkning for Det norske

Finans

e Styrket finansene med ytterligere egenkapital i fjor
* Inngikk en ny letefasilitet pa 3,5 mrd i desember 12

Adm. direktgr Erik Haugane forlater Det norske 31. juli, etter 8 %2 ar i
sjefsstolen
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Inntektene kommer!
— Det norskes planlagte produksjon med dagens funn
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