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Disclaimer

All presentations and their appendices (hereinafter referred to as “Investor Presentations”) published on www.detnor.no have been prepared by Det norske oljeselskap ASA (“Det norske
oljeselskap ” or the “Company”) exclusively for information purposes. The presentations have not been reviewed or registered with any public authority or stock exchange. Recipients of these
presentations may not reproduce, redistribute or pass on, in whole or in part, these presentations to any other person.

The distribution of these presentations and the offering, subscription, purchase or sale of securities issued by the Company in certain jurisdictions is restricted by law. Persons into whose
possession these presentations may come are required by the Company to inform themselves about and to comply with all applicable laws and regulations in force in any jurisdiction in or from
which it invests or receives or possesses these presentations and must obtain any consent, approval or permission required under the laws and regulations in force in such jurisdiction, and the
Company shall not have any responsibility or liability for these obligations.

These presentations do not constitute an offer to sell or a solicitation of an offer to buy any securities in any jurisdiction to any person to whom is unlawful to make such an offer or solicitation in
such jurisdiction.

[IN RELATION TO THE UNITED STATES AND U.S. PERSONS, THESE PRESENTATIONS ARE STRICTLY CONFIDENTIALAND ARE BEING FURNISHED SOLELY IN RELIANCE UPON APPLICABLE EXEMPTIONS
FROM THE REGISTRATION REQUIREMENTS UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED. THE SHARES OF THE COMPANY HAVE NOT AND WILL NOT BE REGISTERED UNDER THE U.S.
SECURITIES ACT OR ANY STATE SECURITIES LAWS, AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, UNLESS AN EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE U.S.
SECURITIES ACT IS AVAILABLE. ACCORDINGLY, ANY OFFER OR SALE OF SHARES IN THE COMPANY WILL ONLY BE OFFERED OR SOLD (1) WITHIN THE UNITED STATES, ONLY TO QUALIFIED
INSTITUTIONAL BUYERS (“QIBs”) IN PRIVATE PLACEMENT TRANSACTIONS NOT INVOLVING A PUBLIC OFFERING AND (II) OUTSIDE THE UNITED STATES IN OFFSHORE TRANSACTIONS IN ACCORDANCE
WITH REGULATION S. ANY PURCHASER OF SHARES IN THE UNITED STATES, WILL BE REQUIRED TO MAKE CERTAIN REPRESENTATIONS AND ACKNOWLEDGEMENTS, INCLUDING WITHOUT
LIMITATION THAT THE PURCHASER IS A QIB. PROSPECTIVE INVESTORS ARE HEREBY NOTIFIED THAT SELLERS OF THE NEW SHARES MAY BE RELYING ON THE EXEMPTIONS FROM THE PROVISIONS OF
SECTIONS OF THE U.S. SECURITIES ACT PROVIDED BY RULE 144A.

NONE OF THE COMPANY’S SHARES HAVE BEEN OR WILL BE QUALIFIED FOR SALE UNDER THE SECURITIES LAWS OF ANY PROVINCE OR TERRITORY OF CANADA. THE COMPANY’S SHARES ARE NOT
BEING OFFERED AND MAY NOT BE OFFERED OR SOLD, DIRECTLY OR INDIRECTLY, IN CANADA OR TO OR FOR THE ACCOUNT OF ANY RESIDENT OF CANADA IN CONTRAVENTION OF THE SECURITIES
LAWS OF ANY PROVINCE OR TERRITORY THEREOF.

IN RELATION TO THE UNITED KINGDOM, THESE PRESENTATIONS AND THEIR CONTENTS ARE CONFIDENTIALAND THEIR DISTRIBUTION (WHICH TERM SHALL INCLUDE ANY FORM OF
COMMUNICATION) IS RESTRICTED PURSUANT TO SECTION 21 (RESTRICTIONS ON FINANCIAL PROMOTION) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER
2005. IN RELATION TO THE UNITED KINGDOM, THESE PRESENTATIONS ARE ONLY DIRECTED AT, AND MAY ONLY BE DISTRIBUTED TO, PERSONS WHO FALL WITHIN THE MEANING OF ARTICLE 19
(INVESTMENT PROFESSIONALS) AND 49 (HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC.) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION)
ORDER 2005 OR WHO ARE PERSONS TO WHOM THE PRESENTATIONS MAY OTHERWISE LAWFULLY BE DISTRIBUTED.]

The contents of these presentations are not to be construed as legal, business, investment or tax advice. Each recipient should consult with its own legal, business, investment and tax adviser as to
legal business, investment and tax advice.

There may have been changes in matters which affect the Company subsequent to the date of these presentations. Neither the issue nor delivery of these presentations shall under any
circumstance create any implication that the information contained herein is correct as of any time subsequent to the date hereof or that the affairs of the Company have not since changed, and
the Company does not intend, and does not assume any obligation, to update or correct any information included in these presentations.

These presentations include and are based on, among other things, forward-looking information and statements. Such forward-looking information and statements are based on the current
expectations, estimates and projections of the Company or assumptions based on information available to the Company. Such forward-looking information and statements reflect current views
with respect to future events and are subject to risks, uncertainties and assumptions. The Company cannot give any assurance as to the correctness or such information and statements.

An investment in the Company involves risk, and several factors could cause the actual results, performance or achievements of the Company to be materially different from any future results,
performance or achievements that may be expressed or implied by statements and information in these presentations, including, among others, risks or uncertainties associated with the
Company’s business, segments, development, growth management, financing, market acceptance and relations with customers, and, more generally, general economic and business conditions,
changes in domestic and foreign laws and regulations, taxes, changes in competition and pricing environments, fluctuations in currency exchange rates and interest rates and other factors. Should
one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described in these documents.
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Haydepunkter tredje kvartal 2012

® Leting
* Stort oljefunn pa Geitungen
* Oljefunn pa Garantiana
* |kke- kommersielt gassfunn pa Salina

* Tarre letebrgnner pa Ulvetanna og
Geite

N Utbygglng 0g produksjon
Atla i drift fra oktober

* Ivar Aasen — konsekvensutredning
levert

* Jette — boring av to
produksjonsbrgnner

* Awvikling av Glitne i 2. kvartal 2013,
etter produksjon av 56 mill. fat o.e.

m Jdkonomi
* Netto resultat -589 MNOK

* Jette — nettoeffekt etter skatt pa 477
MNOK
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Atla — i drift pa Heimdal




Stort funn pa Geitungen

m Et stort selvstendig funn m Betydelig oljekolonne pa 35 meter

®  Anslatt volum mellom 140til 270 = Sandavseting pa grunnfjellshgyden
millioner fat 0.e

Jotun 150 mill. fat o.e. Statfjord Nord - 270 mill. fat o.e
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Johan Sverdrup og Geitungen

Brgnndata bekrefter sammenheng mellom Geitungen og Johan Sverdrup
Tre brgnner,16/2-8,10 og12, med solide oljekolonner av god kvalitet

Avgrensingsprogrammet inkluderer to brgnner til i PL 265 og en i PL 502
Avgrensingsbrgnnen pa Espevaerhggda har pavist kjerneprgver med olje

Naer
Espeveerhggda forkastning Kvitsgyhggden JS Extension

16/2-10
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Det norskes posisjon pa Utsirahggden
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lvar Aasen —1 rute for PUD

2012 2013 2014 2015 2016

* PUD » Kontraktstil  Utbygging * Bgnnboring  Topside-
-deling « Jacket- installasjon

installasjon
Oljeproduksjon

2019
* Hanz i drift
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lvar Aasen

NOK mill Boepd
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Oljefunnet pa Garantiana

= Olefunni reservoar av god Garantiana (PL 554) — Nordsjgen
kvalitet i Cookformasjonen

m Borehullstesting, gijennom en
28/64 tommer ventil, estimerer
4050 fat o.e. per dag

m Sidestegsbrgnn bores for a
finne olje-vannkontakten

® Volum avhenger av videre
analyser av funnet

Total (operatar) 40%
Det norske 20%
Bridge Energy 20%
Svenska Petroleum 20%

©
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Jette —revidert plan gjennomfart

To produksjonsbrgnner med 600 og 1200 meters sandskjermer installert

Begge juletreer installert

Foarste olje forventet i mars 2013

Forventet brutto produksjon pa 5 — 9 mill.fat o.e. fra s@r segmentet (gj.snittlig 6.4 millioner fat 0.e.)

Hittil brutto utbyggingskostnad pa 2,3 milliarder NOK, total utbyggingskostnad estimert til 3,6
milliarder NOK

Produksjonsbrgnner Jette
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Atla — solide produksjonstall

® Produksjonsstart i oktober

®  God initial produksjon med hgyt

kondensatinnhold

m Rettighetshavere
* Det norske
* Total (Op)
* Petoro
* Centrica

DETNORSKE

10 prosent
40 prosent
30 prosent
20 prosent

Atla utviklet via Skirne

HEIMDAL
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Produksjon og kostnadsutvikling

Produksjon (fat o.e./dag - venstre) — Pris (USD/fat - hgyre) Produserende felt
2500 150
" Varg 5%
2000 120 = Jotun Unit 7%
= Glitne 10%
1500 90 " Enoch 2%
1000 60
500 30
0 0

Fat o.e/day Q32010 Q42010 Q12011 Q22011 Q32011 Q42011 Q12012 Q22012 Q32012

N \/5rg BN Glitne Enoch Jotun === Realised oil price

Resultatmargin Q32011 Q42011 Q12012 Q22012 Q32012 Kommentar

Oljeinntekter USD/fat o.e. 114.5 110.8 120.5 106.5 110.8 Basert pa lgftede volum
Eréegj/?gta(;t.se.tariﬁinntekt 5.7 7.2 5.6 9.2 13.0 Basert pa produserte volum
Driftskostnader USD/fat o.e. 63.5 53.2 62.3 83.5 106.2 Basert pa produserte volum
Drift KS USD/fat o.e. 56.7 64.8 63.7 32.1 17.6

Drift KS (MNOK) 36.2 46.6 50.2 22.0 2.0
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Nedskriving pa Jette

Egenkapital Gjeld Eiendeler
S
2,
(@)
e
(b)
%)
=)
©
)
@ —1 881
— 17
S 81 e —
S 176 L
“ Il
Nominell Goodwill etc. Aktivert letebrann Aktivert Diskonterings- Redusert gjeld Total
nedskrivning rente effekter (utsatt skatt) nedskrivning
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Resultatregnskap

Resultatregnskap (MNOK)
Inntekter
Produksjonskostnader, G&A
EBITDAX

Letekostnader
Nedskriving
Avskriving

Andre driftskostnader
Driftresultat (EBIT)

Netto finansposter
Resultat fgr skatt

Skatteinntekt

Resultat etter skatt

DETNORSKE

Q32012

49
46
3

403
15
1881
22

-2 318

-2 363

1775
-589

Q32011

82
43
39

120
17

21
-119

-155

115

Q2 2012

70
46
24

417
20
141
17
-571

-594

377
-217
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Balanse

Eiendeler (MNOK)

Kapitaliserte letekostnader
Anleggsmidler

Estimert skattefordring (langsiktig)
Fordringer og andre aktiva
Estimert skatteinntekt (kortsiktig)
Likvide midler

Totale eiendeler

Egenkapital og gjeld (MNOK)

Egenkapital

Utsatt skatt

Avsetting for forpliktelser
Obligasjonslan

Kredittfasilitet

Letefasilitet

Kreditorer og annen kortsiktig gjeld

Sum egenkapital og gjeld

DETNORSKE

30.09.12

3061
1078

988
940

1427

734

8228

30.09.12

2767
140
491
585
796

1795

1654

8 228

30.09.11

4061
533
1236
511
2378
837
9 556

30.09.11

3 308
2104
325
905

2174
740
9 556

30.06.12

3112
2267

560

553
1421
1115
9028

30.06.12

3355
1589
419
585
220
1590
1270
9028
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Netto kontanter og likviditet

Netto kontanter og likviditetsposisjoner per 30. september 2012 (MNOK)
G Balanse memmmmmmmmmmmmmmm) - (ummnn Kreditt mas

4000

3500 *
988
2500
1795

2000 -

1500 -

1000 - 796

500 -
585
0 - T T T T T

-500 837

-1000

-1500

Cash 2012 Tax 2013 Tax Exploration Credit Unsecured Working "Netcash"30 Add-back Credit Facility Credit Facility
Refund Refund Facility Facility Bond Capital September  Bond/Credit  (available) (un-committed)
2012 Facility

DETNORSKE * Assumed USD/NOK 6.0 17



Bilde: testing pa Garantiana
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‘Boreprogram 2013

Prospekt Netto Start Brutto m.  Operatgr Rigg
% fat o.e.

265 JS Kvitsgyhggden 20 4Q12 Avgrensing  Statoil O. Vanguard
502 JS Extension 20 4Q12 Statoil O. Vanguard
453S Ogna 25 1Q13 20-190 Lundin M.Guardian
531 Darwin 10 1Q13 70-750 Repsol T. Barents
265 JS Basement fault 20 Avgrensing Statoll Tha
535 Norvarg 20 2013 Avgrensing Total Leiv Eriksson
551 Mantra/Kuro 20 3Q13 35-750 Spring T. Barents
494 Hercules 30 3013 60-375 Det norske M. Giant
659 Caurus 30 4013 155-375 Det norske T. Barents
558 Terne 20 4013 15-150 E.ON B. Dolphin

DETNORSKE 19




Ogna (PL 453S) - letebrgnn
m  Prospekt: strukturell lukning

DETNORSKE

®m  Brutto uriskede ressurser: 20-190 - >
millioner fat o.e. T

® Vanndybde 65 meter o 7L
e, / |

®  Primeer risiko: » ~wt

* Tilstedeveerelse og migrasjon av moden "\)1 ; -

kildebergart
*$

® Hovedreservoar _N.S,é oond

* Midtjura sandstein | ook IR ] oot

::% 3 V 7

m Det norske 25 prosent \\w

* Lundin Petroleum (Op) 35 prosent 3

* Noreco 25 prosent |

* VNG Norge 15 prosent }
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Darwin (PL 531) - letebrgnn
m  Prospekt: strukturell strategrafisk

DETNORSKE

m Brutto uriskede ressurser: 70-750
millioner fat o.e.

®  Vanndybde 300 meter

B  Primeerrisiko: reservoarets
tilstedeveerelse

® Hovedreservoar
* Tertizer/kritt sandstein

* Det norske 10 prosent
* Repsol (Op) 20 prosent
* Talisman 25 prosent
* Concedo 20 prosent
* RWE Dea 15 prosent
* Marathon 10 prosent
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Norvarg (PL 535)- Avgrensingsbrgnn

m  Geografisk omrade: Bjarmeland plattform Norvarg (PL 535) - Barentshavet

DETNORSKE

m  Prospekttype: strukturell

®m Gassfunn

® Vanndybde 340 meter

® Primeerrisiko: reservoarets kvalitet
B Hovedreservoar: trias sandstein

m Det norske 20 prosent
* Total (Op) 40 prosent
* North Energy 20 prosent
* Valiant 13 prosent
®* Rocksource 7 prosent
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Utsikter

Leting
* Betydelig gking av ressursene fra funnene pa Geitungen og Garantiana
* Seks avgjgrende letebrgnner skal bores de neste 12 mnd

Johan Sverdrup
* Nye leteprgver viser et enda mer lovende funn

lvar Aasen
* Framdrift som planlagt med ferdigstillelse av PUD i lgpet av 2012

@konomi
* Nye forpliktende letefasiliteter pa 3 500 MNOK er inngatt

Administrerende direktgr Erik Haugane fratrer i lgpet av 2013
* Styret i gang med prosessen med a finne en erstatter
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