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Disclaimer

All presentations and their appendices (hereinafter referred to as “Investor Presentations”) published on www.detnor.no have been prepared by Det norske oljeselskap ASA (“Det norske oljeselskap ”
or the “Company”) exclusively for information purposes. The presentations have not been reviewed or registered with any public authority or stock exchange. Recipients of these presentations may
not reproduce, redistribute or pass on, in whole or in part, these presentations to any other person.

The distribution of these presentations and the offering, subscription, purchase or sale of securities issued by the Company in certain jurisdictions is restricted by law. Persons into whose possession
these presentations may come are required by the Company to inform themselves about and to comply with all applicable laws and regulations in force in any jurisdiction in or from which it invests or
receives or possesses these presentations and must obtain any consent, approval or permission required under the laws and regulations in force in such jurisdiction, and the Company shall not have any
responsibility or liability for these obligations.

These presentations do not constitute an offer to sell or a solicitation of an offer to buy any securities in any jurisdiction to any person to whom is unlawful to make such an offer or solicitation in such
jurisdiction.

[IN RELATION TO THE UNITED STATES AND U.S. PERSONS, THESE PRESENTATIONS ARE STRICTLY CONFIDENTIAL AND ARE BEING FURNISHED SOLELY IN RELIANCE UPON APPLICABLE EXEMPTIONS FROM
THE REGISTRATION REQUIREMENTS UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED. THE SHARES OF THE COMPANY HAVE NOT AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT
OR ANY STATE SECURITIES LAWS, AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, UNLESS AN EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT IS
AVAILABLE. ACCORDINGLY, ANY OFFER OR SALE OF SHARES IN THE COMPANY WILL ONLY BE OFFERED OR SOLD (I) WITHIN THE UNITED STATES, ONLY TO QUALIFIED INSTITUTIONAL BUYERS (“QIBs”) IN
PRIVATE PLACEMENT TRANSACTIONS NOT INVOLVING A PUBLIC OFFERING AND (II) OUTSIDE THE UNITED STATES IN OFFSHORE TRANSACTIONS IN ACCORDANCE WITH REGULATION S. ANY PURCHASER
OF SHARES IN THE UNITED STATES, WILL BE REQUIRED TO MAKE CERTAIN REPRESENTATIONS AND ACKNOWLEDGEMENTS, INCLUDING WITHOUT LIMITATION THAT THE PURCHASER IS A QIB.
PROSPECTIVE INVESTORS ARE HEREBY NOTIFIED THAT SELLERS OF THE NEW SHARES MAY BE RELYING ON THE EXEMPTIONS FROM THE PROVISIONS OF SECTIONS OF THE U.S. SECURITIES ACT PROVIDED
BY RULE 144A.

NONE OF THE COMPANY’S SHARES HAVE BEEN OR WILL BE QUALIFIED FOR SALE UNDER THE SECURITIES LAWS OF ANY PROVINCE OR TERRITORY OF CANADA. THE COMPANY’S SHARES ARE NOT BEING
OFFERED AND MAY NOT BE OFFERED OR SOLD, DIRECTLY OR INDIRECTLY, IN CANADA OR TO OR FOR THE ACCOUNT OF ANY RESIDENT OF CANADA IN CONTRAVENTION OF THE SECURITIES LAWS OF ANY
PROVINCE OR TERRITORY THEREOF.

IN RELATION TO THE UNITED KINGDOM, THESE PRESENTATIONS AND THEIR CONTENTS ARE CONFIDENTIAL AND THEIR DISTRIBUTION (WHICH TERM SHALL INCLUDE ANY FORM OF COMMUNICATION) IS
RESTRICTED PURSUANT TO SECTION 21 (RESTRICTIONS ON FINANCIAL PROMOTION) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005. IN RELATION TO THE
UNITED KINGDOM, THESE PRESENTATIONS ARE ONLY DIRECTED AT, AND MAY ONLY BE DISTRIBUTED TO, PERSONS WHO FALL WITHIN THE MEANING OF ARTICLE 19 (INVESTMENT PROFESSIONALS) AND
49 (HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC.) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005 OR WHO ARE PERSONS TO
WHOM THE PRESENTATIONS MAY OTHERWISE LAWFULLY BE DISTRIBUTED.]

The contents of these presentations are not to be construed as legal, business, investment or tax advice. Each recipient should consult with its own legal, business, investment and tax adviser as to legal
business, investment and tax advice.

There may have been changes in matters which affect the Company subsequent to the date of these presentations. Neither the issue nor delivery of these presentations shall under any circumstance
create any implication that the information contained herein is correct as of any time subsequent to the date hereof or that the affairs of the Company have not since changed, and the Company does
not intend, and does not assume any obligation, to update or correct any information included in these presentations.

These presentations include and are based on, among other things, forward-looking information and statements. Such forward-looking information and statements are based on the current
expectations, estimates and projections of the Company or assumptions based on information available to the Company. Such forward-looking information and statements reflect current views with
respect to future events and are subject to risks, uncertainties and assumptions. The Company cannot give any assurance as to the correctness or such information and statements.

An investment in the Company involves risk, and several factors could cause the actual results, performance or achievements of the Company to be materially different from any future results,
performance or achievements that may be expressed or implied by statements and information in these presentations, including, among others, risks or uncertainties associated with the Company’s
business, segments, development, growth management, financing, market acceptance and relations with customers, and, more generally, general economic and business conditions, changes in
domestic and foreign laws and regulations, taxes, changes in competition and pricing environments, fluctuations in currency exchange rates and interest rates and other factors. Should one or more of
these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described in these documents.

DETNORSKE 2



Highlights

Draupne — largest proven NCS discovery since 2007

Oil discovery on Storklakken
* Balder Trias, Frusalen, Optimus and Storkollen dry

Fray bidding process ongoing

Record high production of 2.424 bpd

40 000 boepd is within reach by 2015

DETNORSKE




Production

Record high production in Q1

Boepd
2500 -

2000 -
1500 -
1000 -

500 -

Q209 Q309 Q4 09

Q1 10

USD/bbl
- 100

80

60

40

20

mmVarg = Glithe == Enoch === Jotun Realised oil price

DETNORSKE




Agenda

Operations

Financials
Development projects DETNORSKE
Exploration

Outlook & Summary Wy

Appendix

THE OIL ADVENTURE CONTINUES




Financial position as of first quarter

"net cash” position as of Q1

Cash 2010 Tax
refund

Not audited
DETNORSKE

2011 Tax
Refund

Short
term debt

Convertible Net cash
bond

Elements

Total cash and tax receivables for
refund in 2010/11: 3 567 MNOK

Interest bearing debt: Short term
debt and convertible bond expiring
in December 2011: 1 738 MNOK

"Net cash” position: 1 829 MNOK



Profit & Loss Q1 2010

MNOK Q1 2010 Q1 2009 Comment
Operating revenues 97.2 57.1 Higher oil price/volumes — weaker dollar
Exploration expenses 544.2 59.5 See next slide
Change in inventories -0.9 4.0
Production cost 41.3 35.6 Increased production on Varg
Payroll expenses 1.1 7.4

Increased depr. of abandonment "asset” and

Depreciation 50.8 113 depreciation of write-ups from 2009
Write downs 16.0 0 Relinquised licenses, PL 321 and PL 432
Other expenses 19.4 7.9 Area fees reclassified from Exploration cost
Operating profit/EBIT -574.7 -68.5
4 poldescoNoK e et
Pre-tax profit -645.4 -42.1
Tax cost -471.1 -49.4
Net profit -174.3 7.3

Not audited 7



Exploration Expenses Q1 2010

MNOK Q12010 Q12009 Comment

Seismic, well data, field studies, etc. 102,1 12,7 Purchase of seismic data
Exploration expenses from license 53,7 30,5 G&G studies in partner licenses
participation

Expensed capitalized exploration wells 0 0

previous years

Expensed dry wells this quarter 353,9 0 Balder Trias, Frusalen and Skardkollen
Share of salaries and other operating costs 23,2 15,5

Research and development expenses related 11,3 0,9

to exploration activities

Exploration expenses 544,2 59,5

Not audited
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Balance Sheet 31.03.2010

Assets (MNOK) *Q1 2010 31.12.09 Q12009 Comment
Goodwill 694.4 697.9 864.3
Capitalized exploration exp. 1143.2 893.5 464.0 Storklakken and Draupne
Other intangible assets 1276.7 1320.5 1264.1
Property, plant and equipment 433.6 447.6 308.2 Depreciation producing fields
Tax receivables (2011) 618.8 0 212.7
Other financial assets 18.0 18.0 51.3
Pre payments 208.3 240.4 0 Long term share of rig-intake Aker B.
Total Fixed Assets 4 393.0 3617.8 3164.9
Inventories 14.0 14.7 13.5
Trade receivables 34.9 30.4 32.8
Other short term receivables 402.3 393.7 234.1 Incl. short term rig-intake Aker Barents
Short-term deposits 21.5 22.0 17.4
Calculated tax receivable 2054.0 2 060.1 211.4
Cash / cash equivalents 894.3 1574.3 1 850.9
Total Current Assets 3421.0 4 095.1 2 360.1
Total assets 7814.0 7713.0 5525.0

Not audited  *The merger between Det norske and Aker Exploration took place on 22nd december. Aker Exploration is included in
the accounts from and including that date. 9



Balance Sheet 31.12.2009 (cont)

Equity and Liabilities (MNOK) Q12010 31.12.09 Q12009 Comment
Equity 3676.2 3850.5 3698.5
Pension obligations 14.5 19.9 12.8
Deferred taxes 1306.1 1173.5 1 070.6
Abandonment provision 227.5 224.5 137.2 Increase on Glitne
Deferred revenues 5.6 5.6 48.5
Total Provisions
Derivatives 7.6 21.8 0
Convertible bonds 398.4 390.6 0
Short-term loan 1339.6 1 090.3 0 Exploration facility
Trade creditors 157.9 261.9 123.0
Taxes withheld and public duties 11.8 22.6 8.6
payable
Deferred revenues 56.5 53.0 0
Other current liabilities 612.3 598.8 425.8
TOTAL LIABILITIES 4137.8 3 862.5 1826.5
Total equity and liabilities 7814.0 7713.0 5525.0

Not audited

DETNORSKE

*The merger between Det norske and Aker Exploration took place on 22nd december.
Aker Exploration is included in the accounts from and including that date. 10
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Draupne
— Largest proven NCS discovery in two years

Recoverable resources (mill boe)

Betweeen 110 million and 150 million boe total
recoverable

® About 95 percent inside Det norske operated
licenses

Production test:
* Good productivity — App. 12 000 bpd per well
* Oil of good light quality

Draupne is appraised with three wells and one
sidetrack

Aiming for a PDO next year and first production
in 2014

DETNORSKE

Low/High range
Draupne 86 — 114
Hanz 13-21
West Cable 11-15
Total 110 - 150




Draupne/Hanz/West Cable

Cross section from West Cable to Draupne to Hanz

WEST CABLE DRAUFPNE HANZ

16i1-7 16/1-9

Strong partnership
alligned interests:

Det norske (Op) 35%
Statoil 50%
Bayerngas 15%

PL42

DETNORSKE 13



Hanz — 30 000 bpd

25/10-8

m About 17 MBOE recoverable volumes

®m Potential plateau production
* About 30 000 bopd from one well
* Supported by one water injector

®  Small investment
* Subsea tie back to Draupne, 14 km

®m Favourable incremental economics Hanz 4E Yearly Oil / Water production

2,00
Oil prod MSm3

m Water prod MSm3

Yearly Prod, Mill Sm3
5
=]

(=]

w
=1
|

=]
=]
S

€102
710z
S10Z
9102

DETNORSKE 14



West Cable — low capex add-on 16/1-7

m About 13 MBOE recoverable volumes

®m Potential plateau production
* About 10 000 bopd from one well

m  Small investment
*  Well drilled from Draupne, 5km

® Favourable incremental economics

DETNORSKE

0o 1 2 3 4 5 km

West Cable North

West Cable O

D Draupne

West Cable South
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Storklakken discovery
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® About 10 million boe recoverable light oil in
excellent reservoirs

License ownership (PL 460) B Several tie-back candidates
Det norske 100 % * Could add ~15% to Frgy volumes

®m Good performance by Aker Barents
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Fray - bids received

Key building blocks:

m Jack-Up Drilling & Production Unit
m  Gas export pipeline

®  No pre-drilling of production wells

Key building blocks:

m FPSO

Wellhead platform
Drilling jack-up
Gas export pipeline

|
|
|
®m Pre-drilling of production wells

Froy licensees (PL 364)
Det norske (O) 50 percent
Premier Oil 50 percent

DETNORSKE 17



Draupne and Frgy vs. recent PDO'’s
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Targeting 40 000 boepd in 2015

Boepd
60 000 -

50 000 -
40 000 -
30 000 -
20 000

10 000 -

2011

m Existing fields ®Frgy ®Draupne & Hanz

60

Fray
Draupne/Hanz
East Frigg
Grevling

Fulla

DETNORSKE

2012

2013 2014

110-150
60-190
40-130

40-55

2015 2016

BOPD to
Det norske

15,000
25,000
Too early
Too early

Too early

2017 2018
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Oil/Gas
2013
2014

2015/16

2015/16
2015/16
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PL 408 Storkinn

® Located 11 km south of Sleipner E.

B Recoverable gas/condensate in
PL408: 22 MBOE

®  Main risk
* Reservoir quality
* Stratigraphic seal

e i)

m  Water depth 80 meters Licensees (PL 408)
Det norske (O) 100 percent

® Spud May 2010, Bredford Dolphin

DETNORSKE 21



PL 341 Stirby

m Large HTHP prospect
® East Brae, Miller, Gudrun analogue

® Recoverable gas/condensate
* Stirby Upper 150 MBOE
* High case Upper 800 MBOE
* Stirby Deep 190 MBOE

® Main risk
* Reservoir quality
* Stratigraphic seal

Licensees
m  Water depth 120 meters Det norske (O)
Wintershall
Talisman
® Spud July, Songa Delta Marathon
Bayerngas
Spring

DETNORSKE

(PL 341)

30 percent
20 percent
18 percent
12 percent
10 percent
10 percent
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Outlook & Summary

m Exploration and Appraisals have brought another 20 MBO to Det norske

® Field developments in progress
* Froy followed by Draupne/Hanz
* These two developments will bring Det norske’s production up to 40 000 BOPD

m Exploration wells to come in Q2 2010
e Storkinn is the final well by Bredford Dolphin for Det norske
e Stirby will be drilled by Songa Delta

® Financials
* Current exploration program is fully funded

DETNORSKE 24






